Patient Opportunity Trust
Schedule of Investments
June 30, 2025 (Unaudited)

COMMON STOCKS - 106.2% Shares Value
Communication Services - 14.9%
Interactive Media & Services - 14.3%
Alphabet Inc. - Class A ® 475,000 83,709,250
Angi, Inc. ®® 607,572 9,271,549
IAC, Inc. @® 1,350,000 50,409,000
Meta Platforms Inc. - Class A @ 112,000 82,666,080
226,055,879
Media - 0.6%
S4 Capital Plc 30,000,000 10,459,562
Total Communication Services 236,515,441
Consumer Discretionary - 26.6%©
Automobiles - 2.2%
General Motors Co. ® 700,000 34,447,000
Broadline Retail - 10.1%
Alibaba Group Holding Ltd. - ADR 365,000 41,394,650
Amazon.com Inc. @® 440,000 96,531,600
JD.com, Inc. - ADR 650,000 21,216,000
159,142,250
Hotels, Restaurants & Leisure - 9.5%
Dave & Buster's Entertainment, Inc. © 1,600,000 48,128,000
Expedia Group Inc. @ 190,000 32,049,200
Norwegian Cruise Line Holdings Ltd. ® 3,500,000 70,980,000
151,157,200
Leisure Products - 2.1%
Mattel Inc. ©® 1,050,000 20,706,000
Peloton Interactive Inc. - Class A ® 1,900,000 13,186,000
33,892,000
Textiles, Apparel & Luxury Goods - 2.7%
Canada Goose Holdings Inc. 300,000 3,357,000
Crocs, Inc. ©® 390,000 39,499,200
42,856,200
Total Consumer Discretionary 421,494,650
Energy - 8.8%
Energy Equipment & Services - 3.6%
Noble Corp. PLC 500,000 13,275,000
Seadrill Ltd. ® 1,700,000 44,625,000
57,900,000
Oil, Gas & Consumable Fuels - 5.2%
Energy Transfer LP @ 3,100,000 56,203,000
Kosmos Energy Ltd. ® 15,000,000 25,800,000
82,003,000
Total Energy 139,903,000
Financials - 20.7%
Banks - 5.5%
Citigroup Inc. @ 1,025,000 87,248,000
Capital Markets - 6.6%
Coinbase Global Inc. - Class A ® 155,000 54,325,950
UBS Group AG @ 1,500,000 50,730,000
105,055,950
Consumer Finance - 5.6%
OneMain Holdings Inc. ® 775,000 44,175,000
SoFi Technologies Inc. ® 2,400,000 43,704,000
87,879,000
Crytocurrency - 3.0%
Fidelity Wise Origin Bitcoin Fund ®© 500,000 46,995,000
Total Financials 327,177,950



Health Care - 18.8%
Biotechnology - 3.1%

Biogen, Inc. @® 240,000 30,141,600
Precigen Inc. ®@ 12,800,000 18,176,000
48,317,600
Health Care Providers & Services - 6.8%
CVS Health Corp. ® 925,000 63,806,500
UnitedHealth Group, Inc. 140,000 43,675,800
107,482,300
Life Sciences Tools & Services - 3.8%
Illumina, Inc. ® 440,000 41,980,400
Tempus Al Inc. ® 285,000 18,108,900
60,089,300
Pharmaceuticals - 5.1%
Royalty Pharma PLC - Class A 2,250,000 81,067,500
Total Health Care 296,956,700
Industrials - 11.4%
Passenger Airlines - 4.6%
Delta Air Lines Inc. ® 675,000 33,196,500
United Airlines Holdings Inc. ® 500,000 39,815,000
73,011,500
Trading Companies & Distributors - 6.8%
QXO, Inc. @® 5,000,000 107,700,000
Total Industrials 180,711,500
Information Technology - 5.0%
Semiconductors & Semiconductor Equipment - 5.0%
NVIDIA Corp. ® 500,000 78,995,000
Software - 0.0%®
Clear Secure, Inc. - Class A 14,700 408,072
Total Information Technology 79,403,072
TOTAL COMMON STOCKS (Cost $1,221,017,593) 1,682,162,313
WARRANTS - 1.3% Contracts Value
Precigen Warrant Restricted, Expires 12/30/2034, Exercise Price $0.75 (Acquired 12/30/2024, Cost
$9,022,725)®@@ih) 13,600,000 20,400,000
TOTAL WARRANTS (Cost $9,022,725) 20,400,000
PREFERRED STOCKS - 1.2% Shares Value
Precigen 8% Convertible Perpetual Preferred Stock, 0.00% (Acquired 12/30/2024, Cost $11,377,275) @00 20,400 19,911,828
TOTAL PREFERRED STOCKS (Cost $11,377,275) 19,911,828
PURCHASED OPTIONS - 0.3%® Notional Amount Contracts Value
Put Options - 0.3%
Costco Wholesale Corp., Expiration: 01/16/2026; Exercise Price: $965.00 9 1,000 4,805,000
TOTAL PURCHASED OPTIONS (Cost $7,985,255) 4,805,000
TOTAL INVESTMENTS - 109.0% (Cost $1,249,402,848) 1,727,279,141
Liabilities in Excess of Other Assets - (9.0)% (143,139,931)
TOTAL NET ASSETS -100.0% $ 1,584,139,210

Percentages are stated as a percent of net assets.

The Global Industry Classification Standard ("GICS®") was developed by and/or is the exclusive property of MSCI, Inc. ("MSCI") and Standard & Poor’s Financial
Services LLC (“S&P”). GICS® is a service mark of MSCI and S&P and has been licensed for use by U.S. Bank Global Fund Services.

ADR - American Depositary Receipt
LP - Limited Partnership
PLC - Public Limited Company

(a)  All or a portion of this security is pledged as collateral pursuant to the loan agreement.

(b)  Non-income producing security.



(¢c)  To the extent that the Fund invests more heavily in a particular industry or sector of the economy, its performance will be especially sensitive
to developments that significantly affect those industries or sectors.

(d)  Affiliated security as defined by the Investment Company Act of 1940.

(e)  Position held in Cayman Subsidiary.

(f)  Represents less than 0.05% of net assets.

(g)  Security considered restricted. The total market value of these securities was $40,311,828 which represented 2.5% of net assets as of June
30, 2025.

(h)  Fair value determined using significant unobservable inputs in accordance with procedures established by and under the supervision of the
Advisor, acting as Valuation Designee. These securities represented $40,311,828 or 2.5% of net assets as of June 30, 2025.

(i) Paid in kind.

(G)  Exchange-traded.

(k) 100 shares per contract.

Level 1 Level 2 Level 3 Total
Assets:
Investments:
Common Stocks 1,682,162,313 - - 1,682,162,313
Warrants - - 20,400,000 20,400,000
Preferred Stocks - - 19,911,828 19,911,828
Purchased Options - 4,805,000 - 4,805,000
Total Investments 1,682,162,313 4,805,000 40,311,828 1,727,279,141

Refer to the Schedule of Investments for further disaggregation of investment categories.

The accompanying notes are an integral part of these financial statements.



